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90.08.17 10 25,000 250,000 25,000 250,000
115,808

14,192
90.08.17 (090)
09001313410

90.10.29 10 25,712 257,120 25,712 257,120 90.10.29 (090)
09001423730

92.12.29 10 30,000 300,000 30,000 300,000 92.12.29
09233197760

93.05.07 10 32,140 321,400 32,140 321,400 93.05.07
09332079600

95.09.28 10 60,000 600,000 39,868 398,680 95.09.28
09532875980

96.08.28 10 60,000 600,000 44,652 446,522 96.08.28
09632676230

96.09.28 10 60,000 600,000 49,409 494,092 96.09.28
09632821710

97.09.09 10 60,000 600,000 52,824 528,244 97.09.09
09701230530

98.08.03 10 100,000 1,000,000 62,824 628,244 98.08.03
09701230530

98.09.04 10 100,000 1,000,000 65,746 657,460
15,702
13,514

98.09.04
09801204480

99.09.16 10 100,000 1,000,000 68,030 680,302 99.09.16
09901210430

100.05.20 10 100,000 1,000,000 68,377 683,772 100.05.20
10001101190

100.09.22 10 100,000 1,000,000 67,893 678,932 100.09.22
10001221920

100.11.25 10 100,000 1,000,000 67,894 678,942 100.11.25
10001269830

102.01.15 10 100,000 1,000,000 67,988 679,879 102.01.15
10201005190

102.04.25 10 100,000 1,000,000 68,144 681,442 102.04.25
10201075870

102.06.21 10 100,000 1,000,000 69,144 691,442 102.06.21
10201114870

102.11.15 10 100,000 1,000,000 69,190 691,905 / 102.11.15
10201224780

102.11.26 10 100,000 1,000,000 77,190 771,905 102.11.26
10201239310

103.04.15 10 100,000 1,000,000 77,611 776,106 /
103.04.15
10301059760
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105.11.29 10 100,000 1,000,000 91,640 916,403 105.11.29
10501274600

106.02.14 10 100,000 1,000,000 92,288 922,877 / 106.02.14
10601019160

106.06.30 10 100,000 1,000,000 91,718 917,181 106.05.26
10601066880

107.02.27 10 100,000 1,000,000 91,676 916,757 107.02.27
10701018730

107.08.31 10 100,000 1,000,000 64,173 641,730 107.08.31
10701110240

110.03.04 10 120,000 1,200,000 63,473 634,730 110.03.04
11001033480

111.02.23 10 120,000 1,200,000 62,873 628,730 111.02.23
11101022840

114.03.28 10 120,000 1,200,000 62,273 622,730 114.03.28
11430036470

2. ( )

114 04 15

60,411 57,727 1,862 120,000 10,000
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( ) (%)

5,180,000 8.32%

4,540,977 7.29%

3,836,000 6.16%

2,302,456 3.70%

2,064,637 3.32%

1,486,232 2.39%

1,236,127 1.99%

945,808 1.52%

784,000 1.26%

700,000 1.12%
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1.

(1)
(2)
(3) 10%

(4) (1) (3)
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113 151,121,680 114 3 11
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5%

46



3%
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113

(2)
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0 0 0
0 0 0

( )
114 03 31

109 109 111

109/1/13-109/3/5 109/8/18-109/10/12 111/11/15-111/12/30

( ) 20-35 28-50 21-38

( ) 600,000 1,000,000 862,000

( ) 16,145,998 39,596,791 28,950,584

% 75.00 100.00 86.20

( ) 600,000 0 0

( ) 0 1,000,000 1,862,000

% 0 2.54 3.92
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( )
( )

( )

( )
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( )
1.

2.

112 113
(%) (%)

CCL PCB 426,333 35.55 299,550 31.63
FPD 190,489 15.88 280,527 29.63

483,701 40.34 103,278 10.91

98,662 8.23 263,518 27.83

1,199,185 100.00 946,873 100.00
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3. ( )
(1)CCL
(2)PCB
(3)FPD
(4) ( )
(5)

4. ( )

(1)
(2) AMR
(3)
(4)
(5)
(6)AR
(7)
(8)

( )
1.

1981

PCB/CCL FOPLP
CPO

(1)
2024 PCB 782

6.3
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AI
PCB 2024

2023
AI

HPC PCB

2023 2024
PCB

2024 PCB TPCA
ISTI

A.
AI

AI HDI
PCB

2024 PCB
B. PCB

Apple
PCB PCB

C. PCB
2022 PCB

2024
PCB

PCB
D.

2024
AI

PCB HDI
PCB IC

E.
2024 PCB

PCB

2024 PCB 2023
AI

(2) FOPLP
DSCC A Counterpoint Research Company 2024 FOPLP

Fan Out Panel Level 
Packaging, FOPLP Glass Substrate Packaging, GSP
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29% CAGR 2029
29 FOPLP

2024 AI HPC
FOPLP AI HPC

FOPLP
OSAT

A.AI
AI

FOPLP
GPU CPU AI ASIC

I/O
AI HPC

B.
EV ADAS PMIC

FOPLP

C.
Mini LED Micro LED AR/VR Micro OLED

S-PLP
LED

D.
PCB

FOPLP

FOPLP
2025 FOPLP AI

FOPLP
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(3) Slit Coating
AR/VR

microLED OLED on Silicon OLEDos AR/VR
microLED OLEDos PPD

Slit Coating & Lamination

2024 AR/VR microLED OLEDos

A.AR/VR
>3000ppi

B.microLED
Mass Transfer Layer

TFE, Thin Film Encapsulation
C.OLEDos

TFE

2024 AR/VR Slit Coating microLED
OLEDos

AR/VR

2.
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CCL
PCB
FPD

(3C )

(1) (
)

(2)
( )

(3) CCL PCB FPD 3C

(
)

CCL PCB FPD 3C

CCL PCB FPD 3C

3C

3.

5.0

AI IoT 5G/6G

ESG

AI
AI GenAI

AR VR MR
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ESG

2025 2029

1.

113 114 3
203,609 62,894
946,873 143,532
21.50% 43.82%

2.

113

1.
2. AMR 
3.
4.
5.AR
6.
7.Mico LED
8.CCL

( )
1.

(1)
A.

B.
(2)

A.

B. ” ”
C.
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(3)
A.

B.

(4)
A.
B.

2.
(1)

A.
B.
C.

(2)
A.
B.

(3)
A.
B. PDM

C.

(4)
A.
B.

1. ( )

112 113
(%) (%)

941,561 78.52% 461,756 48.77%
166,603 13.89% 409,491 43.24%
91,021 7.59% 75,626 7.99%

257,624 21.48% 485,117 51.23%
1,199,185 100.00% 946,873 100.00%

2.

2024 1.2
2024 2024 9.47
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0.79%

3.
IMF 2025 4 World 

Economic Outlook 2025 2.8%
0.5

2026
3.0% 0.3
IMF Donald Trump 2025

IMF

(1)
2025 AI Server HDI

IC AI Edge PCB
PC

/ PCB
TPCA

2025 PCB 8541 4.6%
1862 2.6%

AI
2025 AI HDI

2024 23.3% ADAS
camera Radar LiDAR PCB 200

PCB
2025 PCB 34% 23%

IC 15% 13% 10% 5%
PCB 30%

PCB
2025 30% HDI AI

21% 24%
IC AI

2025

2025 PCB AI

(2) FOPLP
2025 FOPLP 9.72 2024 8.93

8.8% 2023 FOPLP
45% 2025
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FOPLP
AI 5G Through Glass Via TGV

FOPLP

FOPLP
A. FOPLP

B.

C. FOPLP

2025 FOPLP AI 5G
FOPLP

(3) Slit Coating
2025 AR/VR 2024

184.3 2025 214.4 CAGR 16.3% 

AR/VR Slit Coating
Waveguide

AI AR/VR OEM AR
Rokid INMO

2024 AR+AI 2025
Android XR OS AR+AI

Slit Coating
AR

AR/VR Slit Coating AR
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4.
40

ISO9001 ERP

FPD PCB CCL
3C

5.
(1)

A.
B.
C.
D.

(2)
A.

113
B.

C.
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D.

103
104

1.

LCM /CG/OCR/OCA/LOCA
PR/OC/PI LCM

De-mura+Gamma turing AVI
FPC

RTR CVL LENS 
/PACK CPO

WMS
AGV/AMR

PCB/CCL/
PCB Auto Assembly CCL Auto Assembly Laminated Steel 
Auto Cleaner CCL Auto Testing CCL Auto Cutting

2.

60



1.

112  113  114  

%  %  
%  

1 A  36,800 13.11 A  17,317 3.42 A  11,714 7.10 

243,886 86.89 - 488,958 96.58 - 153,000 92.90 - 

280,686 100.00 506,275 100.00 164,962 100.00 

CCL PCB FPD
113 3.42%, A
17,317

2.
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114 3 31

112 113 114
3 31

479 398 374

231 174 170
710 625 544

41.43 38 40.844
13.42 6.8 9.44

%

4 3 3
52 44 37

404 353 346
( ) 250 168 157

)
( ) (

)

1.

112 113 114

( ) ( ) ( )

1 D 321,146 26.78 A 173,188 18.29 F 27,806 19.37
2

E 226,979 18.93 B 163,757 17.29 G 20,815 14.5
3

651,060 54.29 C 131,116 13.85 H 19,643 13.69
4

478,812 50.57 73,376 52.45

1,199,185 100.00 946,873 100.00 143,532 100.00
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1.
2.
3.
4.
5. /
6.
7.
8.
9.
10.
11.
12.
14.
15.
16.
17.
18.
19.

1.
2. ( )
3. ( )
4.
5.
6.
7.

2.

113

3.

(
)

6
7.62%

( )
94 7 1

( )

60

( )

13 33 198 0

- 43 953 1,836 164,570

- 33 76 684 168,059

89 1,062 2,718 332,629
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15 15

(
) ,

, 2024 13,224
( )618 -

10,514
4.
5.

1.

2.

3.

4. (AED)
CPR AED

1.

2.

1.

2.

3.

4.

5.

1.

2.

1.

2.

3.

1.

1.
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(1)

(2)

(3)

2.

(1)
(2)

(3)
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(4)
(5)

(6)

(7)
(8)

(9) ( )
3.

(1)

(2)

(3)
( E-Learining ) 

66



1 1.2 0.6
2

114.4.30-116.4.30 1

114.1.21-117.1.20
 2
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113 112
%

2,238,013 2,157,509 80,504 3.73

602,961 617,829 (14,868) (2.41)

329,845 318,572 11,273 3.54

3,170,819 3,093,910 76,909 2.49

822,501 619,771 202,730 32.71

124,508 147,845 (23,337) (15.78)

947,009 767,616 179,393 23.37

628,730 628,730 0 0.00 

1,386,463 1,386,463 0 0.00 

390,455 535,899 (145,444) (27.14)

(84,693) (84,693) 0 0.00 

(98,935) (142,674) 43,739 (30.66)

1,790 2,569 (779) (30.32)

2,223,810 2,326,294 (102,484) (4.41)

1.
2.
3.

113 112 (%)

946,873 1,199,185 (252,312) (21.04)

275,211 333,292 (58,081) (17.43)

(225,575) (180,651) (44,924) 24.87 

70,641 41,669 28,972 69.53

(154,934) (138,982) (15,952) 11.48

(151,848) (146,995) (4,853) 3.30

(151,122) (146,265) (4,857) 3.32

1.
2. /
3.
4. / /
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( )

113 112
( )

%

3,691 13,853 (10,162) (73.36)

(208,641) 309,727 (518,368) (167.36)

31,402 (218,543) 249,945 (114.37)

1. 113
2.
3. 113

( )
( )

(1) (2) ( ) (3)
( )

(1)+(2)-(3)
1,065,641 120,000 60,000 1,125,641

1. 120,000
2.
3. 60,000

( )

( )
1. 113 24,584

2. ( ) 113 90,568
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3. ( )
113 7,015

( ) 51
( )

( )

( )
1. 113 2,006 0.2%

2. 113 19,391 2%

3.

( )

( )
1.

1,000 2025/12

AMR 1,000 2025/12

1,000 2025/12

2,000 2025/12

2,000 2025/12

AR 2,000 2025/12
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2.

AMR 2,000 2025/12

1,000 2025/12

2,000 2025/12

SLIM 2,000 2025/12

1,000 2025/12

( )

( )

( )

( )
( )
( )

1.

CCL PCB FPD

2.
PCB/CCL FPD/

)

( )

71



( )
1.

(1)
109

112 6

39,011 169,120
6,461

28,008
113 7

38,355
166,276

6,461 28,008

31,716 137,495 113 7

(2)

110
21,729

8,316
112 10 17

4,068
112 11 15

10,425 114 3 11

2.

( )
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(
)

1.
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2.

( )

70.04.07 NTD 628,730

YAMCHEN(B.V.I)CO.,LTD 89.03.09 BVI USD4,000

89.07.04 USD10,000

USUN TECHNOLOGY CO., 

LTD
96.06.06 USD8,000

( ) 96.08.03 USD8,000

97.09.11 NTD155,750

UMS OPTIC CO.,LTD 97.11.27 USD23,630

UMS MATERIAL CO.,LTD 97.11.27 USD23,600

( ) 98.03.02 USD23,500

104.10.29 NTD10,000

USUN TRADING CO., LTD. 113.04.11 USD1,000,000

USUN 

TECHNOLOGY(THAILAND)
113.06.07 THB5,000,000

3.
4.

( )
( )
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5.

USUN TECHNOLOGY CO., LTD
( )

8,000,000 100

( )

0 0

0 0

0 0
0 0%

YAMCHEN(B.V.I)CO.,LTD
( )

4,000,000 100

0 0

0 0
0 0
0 0

UMS OPTIC CO.,LTD
( )

16,960,000 71.77

UMS MATERIAL CO.,LTD UMS OPTIC CO.,LTD 23,600,000 100

( )
13,962,900 89.65%

0 0

( )

0 0

0 0
0 0
0 0

( )
1,000,000 100%

USUN TRADING CO., LTD. ( )
1,000,000 100%

USUN
TECHNOLOGY(THAILAND)

USUN TRADING 47,500 95%

2,500 5%
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